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CEXHIBIT K

ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT (this "Agreement™) is
made as of the 27th day of June, 2011, by and between THE FEDERATED COMPANIES,
LLC, a Florida limited Hability company, with an address of 404 Washington Avenue, Svite PH,
Miami Beach, FL 33139 (together, the "Assignor") and LEGACY PARK APARTMENTS
L1LC, a Florida limited liability company, with an address of 404 Washington Avenue, Suite PH,
Miami Beach, FL 33139 (the "Assignee").

For and in consideration of the sum of One Doilar ($1.00) and other valuable
consideration to it in hand paid by the Assignee to the Assignor and the mutual covenants herein
contained, the receipt and sufficiency of the foregoing consideration being hereby
acknowledged, the parties hereto agree as follows:

1, ASSIGNMENT: The Assignor hereby assigns, transfers, sets over and conveys
to the Assignee all of the Assignor's right, title and interest in, to and under that certain Purchase
and Sale Agreement by and between The City of Portland, Maine (the “City™) and Assignor, ‘
with respect to certain real property described therein (the “Purchase Agreement™),

2. ASSUMPTION: The Assignee does hercby assume and agree to perform all of
the Assignor's obligations with respect to the Agreement accruing from and after the date hereof.
Assignee acknowledges that Assignor has posted the required deposit under the Purchase
Apreement and agrees that such deposit shall be refunded to Assignor upon Assignee’s closing
on the acquisition under the Purchase Agreement,

3. WARRANTIES AND REPRESENTATIONS: In connection with the
foregoing assignment and agsumption of the Purchase Agreement, the Assignor does hereby
make the following warranties and representations:

(a) The Purchase Agreement remains in full force and effect and has not been
modified, amended or terminated;

(b)  Attached as Exhibit A to this Agreement is a true, accurate and complete copy of
the Purchase Agreement; and :

(¢)  Neither the Assignor nor, to the best of Assignor’s knowledge without inquiry, the
City is in default of the Purchase Agreement.

With the exception of the foregoing warranties, this Assignment is made without recourse or
representation or warranty, express, implied or by operation of law, of any kind and nature
whatsoever.

4, SUCCESSORS AND ASSIGNS: This Agreement shall be binding upon and
inute to the benefit of the Assignor and the Assignee and their respective successors and assigns.
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